Bi t Spawn — 25/09/ 2008

Tenéi s aqui un estudio de |as agencias mas certeras en sus inversiones en cada
valor. La idea original era hacerlo para ultracortos, pero los ratios de acierto
eran nuy bajos (maxinp el 57% vy habria que tener en cuenta el precio intradia.
La inversién mas fiable parece ser el corto plazo: 3 a 8 sesiones, donde nos
encontranmps un 70% 80% de acierto en la inversion

La forma de interpretarlo es, por ejenplo en ZOT:
Val or: ZzZOT

Agencia Norbolsa (Bi); 79%

Agencia Mercaval or (V); 78%

Agenci a Ahorro Corporac.(M; 76%

Si conpras cuando | o hace Mercaval or Val enci a, podréas vender por encim de
preci o de conpra en aproxi madanente una senana

Si NOR, MWWR y ACF termi nan |a sesién con saldo positivo, tienes mas de un 90% de
posi bi |l i dades de que | a operaci 6n sal ga bien

He cal cul ado tanto | as conpras conp | as ventas, asi que si MVR (V) vende, hay un
78% de posi bilidades de que en aprox. una semana |a cotizaci 6n haya baj ado.

Aqui tenéis casi todos |os val ores del nercado:

Val or: A3TV

Agenci a Banesto (B); 77%

Agenci a AB asesores (M; 76%

Agenci a Soci ete Cenerale (B); 75%
Val or: ABE

Agenci a Nor bol sa (Bi); 75%

Agenci a Popul ar Bolsa (M; 74%

Agenci a Ahorro Corporac.(B); 74%
Val or: ABG

Agenci a | bersecurities (B); 77%

Agenci a Benito Monjardin (M; 74%

Agenci a BSCH (Bi); 73%
Val or: ACS

Agenci a Societe Cenerale (M; 77%

Agenci a Soci ete Cenerale (B); 75%

Agenci a Credit Suisse (M; 75%
Val or: ACX

Agenci a BSCH (Bi); 76%

Agenci a Credit Agricole (indosuez)(M; 75%

Agenci a Caja Madrid (M; 75%
Val or: ADZ

Agenci a Renta 4 (M; 72%

Agenci a Mercaval or (M; 71%

Agenci a BBVA (Bi); 70%
Val or: AGS

Agenci a I nver Cai xa (B); 73%

Agenci a Ahorro Corporac.(M; 72%

Agenci a Barcl ays Bank (M; 71%



Val or: ALB
Agenci a
Agenci a
Agenci a

Val or: ALM
Agenci a
Agenci a
Agenci a

Val or: ALT
Agenci a
Agenci a
Agenci a

Val or: AWMP
Agenci a
Agenci a
Agenci a

Val or: ANA
Agenci a
Agenci a
Agenci a

Val or: AND
Agenci a
Agenci a
Agenci a

Val or: ASA
Agenci a
Agenci a
Agenci a

Val or: AVZ
Agenci a
Agenci a
Agenci a

Val or: AzZK
Agenci a
Agenci a
Agenci a

Val or: BAY
Agenci a
Agenci a
Agenci a

Val or: BBVA
Agenci a
Agenci a
Agenci a

Val or: BDL
Agenci a
Agenci a
Agenci a

BSCH (Bi);
Interdin (V);
Credit Suisse (M;

BSCH (M ;
AB asesores (M;
| bersecurities (B);

UBS Warburg (M ;
Benito Monjardin (M;
BSCH (Bi);

Interdin (V);
BBVA (Bi);
I nver Cai xa (B);

Buorsorama Sel ftr.(M;
Soci ete Generale (B);
Interdin (V);

Popul ar Bolsa (M;
Mer caval or (M;
Renta 4 (M;

Renta 4 (M;
Ahorro Corporac.(M;
BBVA (Bi);

Buorsorama Sel ftr.(M;
ACA (B);
Interdin (M;

Mercaval or (M ;
BSCH (M ;
Banco Inversis (M;

Renta 4 (M;
BBVA (M :
I nver Cai xa (B);

AGENBCLSA (B);
Banesto (B);
Gaesco (B);

Mer caval or (M ;
Renta 4 (M;
Interdin (V);

75%
74%
73%

39%
36%
36%

69%
68%
67%

80%
77%
76%

72%
71%
71%

64%
63%
45%

72%
70%
66%

75%
75%
74%

71%
70%
69%

62%
60%
59%

80%
79%
79%

64%
55%
52%



Val or: BES
Agenci a
Agenci a
Agenci a

Val or: BIO
Agenci a
Agenci a
Agenci a

Val or: BKT
Agenci a
Agenci a
Agenci a

Val or: BMA
Agenci a
Agenci a
Agenci a

Val or: BME
Agenci a
Agenci a
Agenci a

Val or: BTO
Agenci a
Agenci a
Agenci a

Val or: BVA
Agenci a
Agenci a
Agenci a

Val or: CAF
Agenci a
Agenci a
Agenci a

Val or: CAS
Agenci a
Agenci a
Agenci a

Val or: CBL
Agenci a
Agenci a
Agenci a

Val or: CEP
Agenci a
Agenci a
Agenci a

Val or: CG
Agenci a
Agenci a
Agenci a

Mer caval or
Renta 4
I nver Cai xa

Renta 4
Mer caval or
| nver Cai xa

Mer caval or
Soci ete General e
| bersecurities

Renta 4
Mer caval or

Ahorro Cor porac.

Merrill Linch
Interdin
Renta 4

| bersecurities

Mer caval or
Interdin
BSCH

Mer caval or
BBVA
Renta 4

Popul ar Bol sa
Mer caval or
BSCH

Mer caval or
Popul ar Bol sa
I nver Cai xa

Merrill Linch
Beni to Monj ardin
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(M;
(V);
(M;

(B);

(V);
(V);
(M;

(M;
(B);
(M;

(M;
(M;
(M;

(M;
(M;
(B);

(M;
(M;

Deut sche Mdrgan(M;

Gaesco
Renta 4

(B);
(M;

BBVA (Bi);

70%
61%
60%

76%
75%
75%

72%
72%
71%

71%
68%
62%

73%
71%
71%

73%
73%
72%

7%
75%
75%

69%
65%
63%

58%
46%
36%

63%
62%
24%

70%
69%
68%

64%
55%
49%



Valor: CIE
Agenci a
Agenci a
Agenci a

Valor: CIN
Agenci a
Agenci a
Agenci a

Val or: COL
Agenci a
Agenci a
Agenci a

Val or: CPF
Agenci a
Agenci a
Agenci a

Val or: CPL
Agenci a
Agenci a
Agenci a

Val or: CRI
Agenci a
Agenci a
Agenci a

Val or: CUN
Agenci a
Agenci a
Agenci a

Val or: DERM
Agenci a
Agenci a
Agenci a

Val or: DG
Agenci a
Agenci a
Agenci a

Val or: DIN
Agenci a
Agenci a
Agenci a

Val or: EAD
Agenci a
Agenci a
Agenci a

Val or: ECR
Agenci a
Agenci a
Agenci a

| nver Cai xa
Mer caval or
Renta 4

Soci ete General e
Soci ete General e
Merrill Linch

| bersecurities
Renta 4
I nver Cai xa

BBVA (Bi);

| bersecurities
Renta 4

Renta 4
Bar cl ays Bank

Ahorro Corporac.

| nver Cai xa
Fi banc
Banest o

Renta 4

(B);
(M;

SES

(V)
(B);
(V);

(M;

BBVA (Bi);

Mer caval or

I nver Cai xa
Interdin
| bersecurities

I nver Cai xa
Gaesco
Renta 4

Renta 4

(M;

(B);
(V);
(B);

(B);
(B);
(M;

(M;

BBVA (Bi);

Interdin

(V)

BBVA (Bi);

Mer caval or

Ahorro Cor porac.

| bersecurities
Gaesco
Interdin

(M;
(M;

(B);
(B);
(V)

75%
74%
73%

77%
74%
74%

74%
72%
71%

75%
74%
70%

73%
71%
70%

25%
24%
24%

24%
23%
16%

72%
70%
69%

73%
71%
71%

73%
70%
67%

79%
78%
76%

71%
67%
65%



Val or: ELE
Agenci a
Agenci a
Agenci a

Val or: ENC
Agenci a
Agenci a
Agenci a

Val or: ENG
Agenci a
Agenci a
Agenci a

Val or: ENO
Agenci a
Agenci a
Agenci a

Val or: EVA
Agenci a
Agenci a
Agenci a

Val or: FAE
Agenci a
Agenci a
Agenci a

Val or: FCC
Agenci a
Agenci a
Agenci a

Val or: FER
Agenci a
Agenci a
Agenci a

Val or: FUN
Agenci a
Agenci a
Agenci a

Val or: GAL
Agenci a
Agenci a
Agenci a

Val or: GAM
Agenci a
Agenci a
Agenci a

Val or: GAS
Agenci a
Agenci a
Agenci a

Interdin
Credit Suisse

(V)
(M;

BSCH (Bi);

Renta 4
UBS War burg
Ahorro Corporac

Credit Suisse
BBVA
Banest o

Renta 4
I nver Cai xa

Ahorro Cor porac.

BSCH
Ahorro Corporac
Renta 4

Renta 4
I nver Cai xa
Mer caval or

Mer caval or
Soci ete General e
Interdin

Soci ete General e
Merrill Linch
Bar cl ays Bank

Renta 4
Mer caval or
BBVA

Popul ar Bol sa
Mer caval or
BSCH

Soci ete General e
Interdin
Merrill Linch

Ahorro Corporac
M&B Capital Advi
Banco I nversis

(M;
(M;
(M

(
(
(

S

S

(M;
(M
(M;

(M;
(M;
(M;

(M;
(M;
(B);

(B);
(V);
(M;

-(B);

Sers;

(M;

76%
75%
74%

74%
73%
73%

78%
77%
76%

68%
67%
66%

76%
75%
75%

79%
76%
75%

76%
75%
74%

75%
75%
74%

71%
65%
62%

56%
41%
21%

74%
73%
73%

75%
74%
72%



Val or: GCO
Agenci a
Agenci a
Agenci a

Val or: GUI
Agenci a
Agenci a
Agenci a

Val or: | BE
Agenci a
Agenci a
Agenci a

Val or: | BG
Agenci a
Agenci a
Agenci a

Val or: | BLA
Agenci a
Agenci a
Agenci a

Val or: |1 DO
Agenci a
Agenci a
Agenci a

Val or: | DR
Agenci a
Agenci a
Agenci a

Valor: ITX
Agenci a
Agenci a
Agenci a

Val or: JAZ
Agenci a
Agenci a
Agenci a

Val or: LGT
Agenci a
Agenci a
Agenci a

Val or: LOG
Agenci a
Agenci a
Agenci a

Val or: MAP
Agenci a
Agenci a
Agenci a

Credit Agri

Renta 4 (M ;
| bersecurities (B);
I nver Cai xa (B);

Mercaval or (M ;
Nor bol sa (Bi);
BSCH (M ;

Credit Suisse (M;
Banco Inversis (M;
UBS Warburg (M ;

Banco Inversis (M;
Mer caval or (M ;
BBVA (Bi);

| bersecurities (B);
BBVA (M ;
col e (indosuez)(M:

Mer caval or (M ;
Renta 4 (M ;
I nver Cai xa (B);

BSCH (M ;
I nver Cai xa (B);
Mer caval or (V);

UBS Warburg (M;
BSCH (Bi);
Mer caval or (V);

Interdin (V);
Gaesco (B);
| bersecurities (B);

Mer caval or (M ;
BBVA (Bi);
Renta 4 (M;

Benito Monjardin (M;

Credit Suisse (M;
Deut sche Morgan(M;

Soci ete Generale (B);

I nver Cai xa (B);
Beta Capital (M;

76%
74%
73%

73%
70%
65%

75%
74%
73%

63%
53%
50%

74%
72%
71%

71%
65%
63%

76%
75%
74%

78%
77%
75%

71%
69%
68%

75%
68%
68%

76%
74%
2%

77%
75%
74%



Val or: MCM
Agenci a
Agenci a
Agenci a

Val or: NDF
Agenci a
Agenci a
Agenci a

Val or: MX
Agenci a
Agenci a
Agenci a

Val or: MIB
Agenci a
Agenci a
Agenci a

Val or: MWC
Agenci a
Agenci a
Agenci a

Val or: NAT
Agenci a
Agenci a
Agenci a

Val or: NEA
Agenci a
Agenci a
Agenci a

Val or: NHH
Agenci a
Agenci a
Agenci a

Val or: NTC
Agenci a
Agenci a
Agenci a

Val or: OHL
Agenci a
Agenci a
Agenci a

Val or: PAC
Agenci a
Agenci a
Agenci a

Val or: PAS
Agenci a
Agenci a
Agenci a

Renta 4
Mer caval or
BBVA

Interdin

Ahorro Corporac.

| bersecurities

Renta 4
Mer caval or
Interdin

Renta 4

Ahorro Cor porac.

BBVA

Benito Monjardin
Interdin

Ahorro Corporac.

Renta 4

Ahorro Cor porac.

Interdin

Renta 4
Mer caval or
BBVA

Renta 4
Interdin
Soci ete General e

BBVA
GESAMED
Banco | nversis

Interdin
Credit Suisse
Renta 4

(M;
(V);
(M;

(V)
(M;
(M;

Nor bol sa (Bi)

Banco | nversis
| bersecurities

I nver Cai xa
BSCH
Benito Monjardin

(M;
(B);

(B);
(M;
(M;

72%
72%
68%

73%
71%
71%

74%
73%
72%

7%
76%
75%

74%
73%
71%

65%
62%
61%

72%
70%
67%

78%
7%
76%

68%
66%
65%

74%
73%
72%

70%
68%
67%

72%
72%
71%



Val or: PAT
Agenci a
Agenci a
Agenci a

Val or: POP
Agenci a
Agenci a
Agenci a

Val or: PRM
Agenci a
Agenci a
Agenci a

Val or: PRS
Agenci a
Agenci a
Agenci a

Val or: PSG
Agenci a
Agenci a
Agenci a

Val or: PSL
Agenci a
Agenci a
Agenci a

Val or: PVA
Agenci a
Agenci a
Agenci a

Val or: RDM
Agenci a
Agenci a
Agenci a

Val or: REE
Agenci a
Agenci a
Agenci a

Val or: REP
Agenci a
Agenci a
Agenci a

Valor: RIO
Agenci a
Agenci a
Agenci a

Val or: SAB
Agenci a
Agenci a
Agenci a

Mer caval or (
Gefonsa (
Renta 4 (

Sss

| bersecurities (B)
AB asesores (M;
CAl Bol sa (B)

BBVA (Bi);
Renta 4 (M;
Ahorro Corporac.(M;

Banco Inversis (M;
| bersecurities (B);
Mer caval or (M;

BSCH (Bi);
Mer caval or (M ;
Interdin (V);

Renta 4 (M ;
Mer caval or (M;
BSCH (M ;

Renta 4 (M;
Mercaval or (M ;
BBVA (Bi):

Ahorro Corporac. (M;
Renta 4 (M;
Mer caval or (M ;

| bersecurities (B);
Barcl ays Bank (M ;
I nver Cai xa (B);

ACA (B);
CAl Bolsa (B);
I ntermoney (M:

Popul ar Bolsa (M;
BBVA (Bi);
Renta 4 (M ;

Societe Generale (M;
Renta 4 (M;
I nver Cai xa (B);

43%
36%
32%

76%
74%
74%

70%
68%
67%

76%
75%
75%

75%
73%
73%

2%
71%
66%

68%
66%
66%

67%
64%
63%

75%
74%
73%

75%
75%
74%

61%
54%
50%

70%
70%
69%



Val or: SAN
Agenci a
Agenci a
Agenci a

Val or: SED
Agenci a
Agenci a
Agenci a

Val or: SNC
Agenci a
Agenci a
Agenci a

Val or: SOL
Agenci a
Agenci a
Agenci a

Val or: SOS
Agenci a
Agenci a
Agenci a

Val or: SPS
Agenci a
Agenci a
Agenci a

Val or: STG
Agenci a
Agenci a
Agenci a

Val or: SYV
Agenci a
Agenci a
Agenci a

Val or: TEF
Agenci a
Agenci a
Agenci a

Val or: TL5
Agenci a
Agenci a
Agenci a

Val or: TRG
Agenci a
Agenci a
Agenci a

Val or: TST
Agenci a
Agenci a
Agenci a

Vent ure Fi nanzas

(B)

Credit Agricole (indosuez)(M;

AGENBCLSA

Ahorro Corporac.
Popul ar Bol sa
Gaesco

| ber Caj a
Interdin
Renta 4

Benito Monj ardin
BSCH
Caja Madrid

Merrill Linch
Mer caval or
Caja Madrid

Interdin
BSCH
| bersecurities

Mer caval or

(B)

TS

(V)
(M;
(B

(M;

BBVA (Bi);

| bersecurities

(B

BBVA (Bi);

UBS War burg
BSCH

| bersecurities
Interdin
| nver Cai xa

(M;
(M;

(M;
(V);
(B)

BSCH (Bi);

| bersecurities
Soci ete General e

Gaesco

(B);
(B);

(B);

Nor bol sa (Bi)

| bersecurities

Gef onsa

(B);

(M;

BBVA (Bi);

BSCH

(M;

17%
75%
74%

78%
73%
72%

76%
75%
75%

72%
2%
71%

75%
74%
72%

76%
75%
73%

38%
33%
31%

74%
73%
72%

78%
7%
7%

76%
75%
75%

78%
76%
75%

31%
28%
27%



Val or: TUB

Agenci a Interdin (V); 74%

Agenci a Gaesco (B); 73%

Agenci a IberCaja (M; 72%
Val or: TUD

Agenci a I bersecurities (B); 55%

Agenci a Venture Finanzas (B); 45%

Agenci a Renta 4 (M; 43%
Val or: UBS

Agenci a Banco Inversis (M; 70%

Agenci a Renta 4 (M; 70%

Agenci a Caja Madrid (M; 68%
Val or: UNF

Agenci a BBVA (Bi); 74%

Agenci a | bersecurities (B); 73%

Agenci a Caja Madrid (M; 72%
Val or: UPL

Agenci a Banco Inversis (M; 71%

Agenci a Mercaval or (M; 65%

Agenci a Banesto (M, 61%
Val or: URA

Agenci a Interdin (V); 74%

Agenci a Ahorro Corporac.(M; 70%

Agenci a Mercavalor (M; 70%
Val or: VAS

Agenci a Popul ar Bolsa (M; 56%

Agenci a Renta 4 (M; 25%

Agenci a BSCH (M; 25%
Valor: VID

Agenci a BBVA (Bi); 68%

Agenci a Mercaval or (M; 65%

Agenci a | bersecurities (B); 63%
Valor: VIS

Agenci a Renta 4 (M; 72%

Agenci a Interdin (V);, 71%

Agenci a Merrill Linch (M; 69%
Val or: ZEL

Agenci a Credit Suisse (M; 79%

Agenci a I nver Cai xa (B); 78%

Agenci a IberCaja (M; 78%
Val or: ZzOT

Agenci a Nor bol sa (Bi); 79%

Agenci a Mer caval or (V); 78%

Agenci a Ahorro Corporac.(M; 76%
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